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Siimerlerden Etilere, Babillerden Misirlilara, Romalilardan Yunanlilara, Araplardan Ginlilere birgok uygarhgin
yasamina katki saglayan maden: BOR!
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From the Sumerians to the Hittites, the Babylonians to the Egyptians, the Romans to the Greeks, and the Arabs
to the Chinese - a mineral that has enhanced the lives of many civilisations: BORON!
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Bir milletin tealisi yer alti zenginliklerinin
degerlendiriimesine baglidir.

A nation’s progress depends on processing and capitalizing of its national resources.
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Humankind was aware of its existence in the Far East 4000 years ago in Tibet. Ku ru msa I / C 0I‘ p 0I‘ a t e
It was brought to Europe by Marco Polo. It was discovered in the Americas during
the 18th Century in the Andes Mountains. Today boron chemicals are exported

all around the world for a wide range of applications by Eti Maden, the global
il . . leader of boron.
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Girig

Anadolu’da madenciligin tarihi ok eski zamanlara dayanir. Bu topraklarda kurulmug
olan gesitli uygarliklardan Hattiler ve daha sonra Etilerin, madencilikte ileri
olduklarini bugiin herkes kabul etmektedir. M.O 2000-1200 yillarini kapsayan
Etiler doneminin, Anadolu madenciliginin doruga ulastigi dénem oldugu ve ilk
maden ruhsatinin da bu dénemde bugtinkii Gimiighacikéy’de kurgun yataklarina
verildigi bilinmektedir.

Anadolu’da madencilik caligmalari Helenlerden sonra Romalilara, Selguklulara
onlardan da Osmanlilara kadar stiregelmistir. Osmanl Imparatorlugu dénemindeki
ilk yapilasma girisimlerinden sonra Tiirkiye’de modern anlamda ve giiniimiize
kadar gelen mevcut madencilik sektort ile ilgili yapmin kurulmasi 1935 yilina
rastlar.

Bilyik 6nder Mustafa Kemal Atatiirk’Gin direktifleri ile 22 Haziran 1935 tarihinde
kurulan Etibank (Eti Maden) adini madenciligin ustasi olan ETI (Hitit)’'lerden
almistir. Eti Maden, tlkemizin madencilik alt yapisinin kurulmasinda gok 6nemli
roller istlenerek ekonomiye 6nemli katkilar yapmustir. llgili yasalar gergevesinde
ilkemiz bor minerallerinin tretilmesi, islenmesi ve pazarlanmasi gorevini ifa eden
Eti Maden, 2005 yilinda diinya bor pazarinin lideri konumuna gelmis ve liderligini
sirdirmektedir.
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Introduction

The history of mining in Anatolia goes back to ancient times. Today it is widely
acknowledged that the Hattian and Hittite civilizations established on these lands
were well advanced in mining. Archaeological findings show that the Hittite period
between 2000-1200 B.C. was the peak of mining in Anatolia and that the first
mining license was given to lead deposits in this period in the area that is
Gilmiishacikdy in our day.

Mining operations in Anatolia continued with the Hellenes, the Romans, the
Seljuks and later the Ottomans. Following the first structuring endeavours during
the Ottoman Empire period, the modern structure of the mining sector in Turkey
that has continued into our day began in 1935.

Established with the directives of the Great National Leader Ataturk on the 22nd
of June 1935, Etibank (Eti Maden) took its name from the Hittites, the masters
of mining known also as ETI in Turkish. Eti Maden has played a key role in setting
up the mining infrastructure in Turkey, contributing greatly to the economy in
the ensuing years.
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Mezopotamya’da ortaya cikan medeniyetlerin temellerini atan, matematik ve
astronomi gibi konularda insanliga énemli katkilarda bulunan Siimerler ile Etiler
bor madenini, altin ve giimiis isciliginde kullanmiglardir.

The Sumerians and Hittites who laid the groundwork for many a civilization that
sprung up in Mesopotamia and contributed greatly to humanity in areas such as
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mathematics and astronomy, used the boron mineral in gold and silver 1 5+ A 2ol 0 »
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Genel Miidiir Mesaj!

1935 yilinda tlkemiz madenlerini (komdir, demir-gelik, aliminyum, bakir, krom,
gumds vs.) ekonomiye kazandirmak amaciyla Etibank ad ile kurulan Eti Maden,
bugln itibartyla bor sektorinde faaliyetlerini strdirmektedir.

2003-2009 yillari arasinda énemli bir artig egiliminde olan bor (riinleri talebi,
kiresel ekonomik kriz nedeniyle 2009 yilinda ciddi bir azalma gostermistir. Bor
driinlerine olan talep 2008 yilinin son ve 2009 yilinin ilk iki ceyreginde en diisiik
seviyelerine ulagmis ve 2009 yilinin ikinci yarisinda genel ekonomik diizelme
dogrultusunda iyilesme egilimine girmistir. Diinya bor tiiketimi genel olarak diinya
ekonomik biyimesi dogrultusunda bir seyir izlerken 2009 yilinda bor tiiketimindeki
daralma diinya ekonomisindeki daralmanin ¢ok tzerinde gergeklesmistir. Bu da
ekonomik krizin, bor tiiketiminin yaygin oldugu bélgeler ile insaat ve otomobil
gibi bor tiiketimi agisindan 6nemli olan sektorlerde ¢ok daha yogun yagsanmis
olmasindan kaynaklanmigtir. Bu donemde genel olarak bor tiiketimi agisindan
onemli olan bitin bolgesel pazarlarda yiksek oranlarda talep daralmasi yaganmigtir.
2009 yilinda alinan onlemler ile krizin etkilerinin asgari diizeye indirilmesine
caligiimig ve krizi firsata dénistiirmek amaciyla, talebin daraldigi dénemlerde
dretim birimlerinde verimlilige yonelik faaliyetler ve periyodik bakim galigmalari
ile kriz sonrasi doneme hazirlik yapilmigtir. Ayni sekilde insan kaynaklarina yapilan
egitim destegi ile personelin is yapma yetkinliginin artirlmasina agirlik verilmistir.

Eti Maden’in 2008 yilinda 1.272.000 ton/yil olan bor kimyasallari ve esdegeri tiriin
kurulu kapasitesi, 2009 yili sonunda tamamlanan tesislerin tam kapasiteyle
galismasi ile birlikte 1.365.000 ton/yila yikseltiimistir. Mevcut yatirnimlarin hayata
gecirilmesiyle Eti Maden, toplam bor kimyasallari ve esdegeri triinler kapasitesini
2013 yilinda 2.158 bin ton/yila gikarmayi hedeflemektedir.

Eti Maden, 2009 yili Yatirim Programinda; yil sonunda tamamlanacak ve/veya
kapasite artigi saglayacak projelere, fiziki olarak birbiri ile iligkili projelere, tretim
faaliyetlerinin sirekliliginin saglanmasi igin idame-yenileme projeleri ve bilgi
teknolojisi yatirimlarina oncelik vermistir. 2009 yilindaki yatirim harcamalarimiz
toplam 173 milyon TL (% 87,30) olarak gergeklesmistir. 2009 Yili Yatirim
Programinda yer alan miistakil projelerden 80.000 ton/yil kapasiteli Zayif Gozeltiden
Boraks Dekahidrat Uretim Tesisi, 8.000 t/yil kapasiteli Zirai Bor Uretim Tesisi
(ETIDOT-67), Bandirma Boraks Grubu Atik Aritma Tesisi, Kirka BPH-1 Fabrikasi
Enerji-Otomasyon Sistemi Modernizasyonu projeleri yil sonunda tamamlanmistir.

Eti Maden tarafindan, pazardaki rakip firmalarin hareketleri, dretici firmalarin
durumu, diinyadaki genel ekonomik durum, pazardaki talep gibi hususlarin stirekli
olarak degerlendirilerek uygulanan proaktif ve teknik pazarlama politikalari
neticesinde; 2009 yili yurt disi bor satis gelirleri 436 milyon ABD $ ve toplam bor
satis hasilatimiz 452 milyon ABD $ olarak gerceklestirilmistir.
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Message of General Manager

Established in 1935 under the name of Etibank with the aim of utilizing the ores in Turkey
(coal, iron-steel, aluminium, copper, chromium, silver etc.) to benefit the economy, Eti
Maden continues operations today as Eti Maden Works General Management in the
boron sector that is the main area of activities.

The demand for boron products, which was increasingly higher between 2003 and 2009,
fell sharply as a result of the global financial crisis in 2009. The demand for boron
products reached its lowest levels in the last quarter of 2008 and the first two quarters
of 2009, but caught a rising trend in the second half of 2009 with the general economic
recovery. Global boron consumption has risen in parallel with global economic growth,
but the contraction in boron consumption in 2009 was comparatively higher than the
contraction in the global economy. The reason being that the economic crisis hit hardest
in areas where boron consumption is high and sectors such as construction and
automotive that are important users of boron. In general, there was a high rate of
demand contraction in this period in all regional markets that are important consumers
of boron. Eti Maden endeavoured to minimize the effects of the crisis with preventive
measures in 2009 and aiming to turn the crisis into opportunity, the company focused
on increasing efficiency in production, Stepping up maintenance to prepare for the post-
crisis period. In addition to this, selective training was provided for human resources
and measures were taken to increase the productivity of personnel.

The installed capacity of Eti Maden for boron chemicals and equivalent products that
amounted to 1,272,000 tons/annum in 2008, was increased to 1,365,000 tons/annum
as a result of plants completed in 2009 running at full capacity. With ongoing investments,
Eti Maden targets a total capacity of 2,158,000 tons/annum in boron chemicals and
equivalent products in 2013.

The Eti Maden Investment Programme for 2009 has focused on projects related to
increasing capacity, projects that complement one another, maintenance-refurbishment
projects to ensure the continuity of production, and investments in information technology.
Our investment expenditures for 2009 amounted to 173 million TL (87.3%). Individual
projects in the 2009 Investment Programme such as the 80,000 tons/annum capacity
Aqueous Solution Borax Decahydrate Plant, the 8,000 tons/annum capacity Agricultural
Boron Production Plant (ETIDOT-67), the Bandirma Borax Group Waste Processing
Plant, and the Kirka BPH-1 Factory Energy-Automation System Modernization projects
were completed by the end of 2009.

As a result of proactive and technical marketing policies based on perceptive evaluation
of competitors in the market, the position of producer companies, the general economic
situation in the world and demand in the market, Eti Maden has attained a total of 436
million USD overseas sales and total boron sales of 452 million USD in 2009.

<12




Genel Miidiir Mesaj!

2010 yilinda ihracat tutari 624 milyon ABD $ olarak planlanmistir. Satis gelirlerimizin
2013 yili sonunda devam eden ve yatirimlarimizin tamamlanmasi ile planlanan 1
milyar ABD $'a yiikseltilmesi hedeflenmektedir. Eti Maden, katma degeri yiiksek bor
kimyasallari tiretip satma politikasina uygun olarak yillar itibariyle bor kimyasallari
satisini artirmaktadir. Eti Maden’in son yedi yilda Gretim niteligi de 6nemli 6lgiide
degismis ve % 65 bor kimyasallari olan satis karakteristigi % 92 bor kimyasalina
donismistir.

Eti Maden’in Giretim maliyetlerinin blylk bolimi TL iken, hasilati bilyiik oranda
déviz bazli olup, doviz kurlarinin diisiik seyretmesine ragmen 2009 yilinda briit
satislar 452 milyon ABD $ olarak gerceklesirken, donem kari 316 milyon TL'ye
ulagmistir.

Bunun sonucunda 2009 yilinda Eti Maden; Ttrkiye Ihracatcilar Meclisinin yapmisg
oldugu “En Biiyiik 1000 Biiyiik Ihracat¢l Firma” siralamasinda 20. , Maliye Bakanhg
Kurumlar Vergisi miikellefleri arasinda ise iiretim isletmeleri siralamasina gore
karlilikta 8. sirada yer almistir.

Eti Maden’de Ar-Ge galismalari; Eti Maden’in ruhsath maden sahalarindaki - basta
bor olmak (izere - bitiin madenlerin zenginlestirilerek satilabilir ticari Griin haline
doénistirilmesine yonelik yontemlerin gelistiriimesi ve yeni teknolojik sistemlerin
olusturulmasini kapsamaktadir. Ayrica halen iretilmekte olan konsantre bor ve bor
kimyasallarinin kalitelerini ve gesitliligini artirmak, diinyadaki talebe bagh olarak yeni
driinlerin ekonomik yontemler ile Gretimini saglamak amaciyla laboratuvar ve pilot
olcekli calismalar ile yan (riin ve/veya Gretim ati§i olarak ortaya ¢ikan cevherlerin
satilabilir hale getirilmesi veya hammadde olarak tiiketilebilmesine yonelik arastirmalar
da yapilmaktadir.

Eti Maden’in yeni vizyonu; bir yandan geleneksel bor kimyasallarinda istikrarh
biyimesini siirdiiriirken, diger yandan da katma degeri yiiksek 6zel bor kimyasallari
basta olmak (izere bora dayall sanayinin Tirkiye’de kurulmasina 6nciliik etmektir.

Eti Maden, 6zellikle son yillarda uygulanan proaktif ve teknik pazarlama ile miisterilerinin
g0zinde; e

» Tarihsel misyonu ile GUGLU VE UZMAN, _

» Sahip oldugu rezerv miktar ile GUVENLI TEDARIKCI, _

» Uretim ve satis miktarindaki LIDERLIGI ile DUNYA BOR PAZARINDA PIYASA
BELIRLEYICISI bir kurulus olarak taninmaktadir.

Orhan Yilmaz
Genel Miidiir ve Yénetim Kurulu Bagkani
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Message of General Manager

We have set a target of 624 million USD exports for 2010. Sales revenues are
projected at 1 billion USD for 2013 with ongoing investments to be completed
by the end of that year. In line with our policy of producing and selling high added
value boron chemicals, we have consistently increased our sales of boron
chemicals. Consequently, the production of Eti Maden has changed substantially
in the past seven years with boron chemicals sales accounting for 92% of sales
up from 65%.

Our production costs are incurred primarily in Turkish Lira with revenues mainly
in foreign currency, and despite the fact that foreign exchange rates have been
fairly low we have realized gross sales of 425 million USD in 2009 and attained
a profit of 316 million TL in the same period.

Consequently, Eti Maden took the 20th place in the “Top 1000 Exporters” list
of Exporters Assembly of Turkey and the 8th place in profitability among the
corporation tax paying production plants list of the Ministry of Finance.

The research and development activities at Eti Maden encompass developing
methods to enrich all ores and transform these into commercial products for all
the licensed ore mines of Eti Maden - primarily boron - and creating new
technological systems. Moreover, we are concentrating on research related to
increasing the quality and variety of concentrated boron and boron chemicals
currently being produced; laboratory and pilot activities to produce economically
viable new materials in line with global demand, as well as research to ensure
that the ores that are created as by-products and/or production waste are
transformed into marketable products or readily usable raw materials.

Eti Maden's new vision is to pioneer the establishment of a boron-based industry
in Turkey primarily to produce specialized high added-value boron chemicals,
while continuing to grow consistently with conventional boron chemicals.

As a result of the proactive and technical marketing especially in recent years,
Eti Maden has come to be known as a company that is:

o STRONG AND SPECIALIZED with an historic mission,

e A RELIABLE SUPPLIER with the boron reserves it commands,
* A LEADER in production and sales, as well as a company that sets the MARKET
TREND IN THE GLOBAL BORON MARKET.

Orhan Yilmaz
General Manager and Chairman of the Board of Directors




I Yonetim Kurulu / Ust Yonetim

irf-' Orhan Yilmaz
- Genel Miidiir ve Yonetim Kurulu Baskani
General Manager & Chairman of the Board Directors

""1 1960 yilinda Kayseri — Tomarza’da dogdu. 1984 yilinda Gazi Universitesi Miihendislik
s Mimarlik Fakiiltesi Kimya Miihendisligi Boliimiinden mezun olduktan sonra ayni
iiniversitede master yapti. 15.10.1986 tarihinde Etibank Genel Miidirligi’nde
miihendis olarak goreve basladiktan sonra sirasiyla; teknik sef, bagsmiihendis,
milessese midir yardimeisi, miiessese miidirt, basuzman, genel midtr yardimeisi
ve yonetim kurulu tyesi olarak gorev yapti. 05.11.2004 tarihinde Eti Maden
Isletmeleri Genel Miidiirliigii ve Yonetim Kurulu Bagkanhgi gorevine atanan Orhan
Yilmaz, evli ve (ic cocuk babasidir.

[ |
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Muhsin GANIOGLU

Genel Miidiir Yardimcisi&
Yonetim Kurulu Uyesi

Assistant General Manager &
Member of the Board of Directors

1966 Erzurum / Oltu dogumlu.

Atatiirk Universitesi 1B Fakiltesi Isletme Bolim{i mezunu.

Etibank'ta 1990 yilinda Miifettis Yardimcisi olarak goreve basladi.
18.01.2005 tarihinden bu yana yonetim kurulu Gyeligi ve genel midiir
yardimeiligi gérevini siirdiirmektedir.

Born in 1966 in Oltu/Erzurum.

Graduate of Ataturk University I1B Faculty - Business Department.
Started working as Assistant Inspector in Etibank in 1990.
Continued duties as Assistant General Manager and Member of the
Board of Directors since 18.01.2005

Yiicel YALGINOGLU
Yonetim Kurulu Uyesi
Member of the Board of Directors

1962 Adana-Saimbeyli dogumiu.

Erciyes Universitesi Mihendislik — Mimarlik Fakiltesi Elektronik Bolim
Mezunu.

Etibank’ta 1986 yilinda miihendis olarak géreve bagladi.

07.01.2008 tarihinden bu yana yonetim kurulu yeligi gorevini yiiriitmektedir.

Ayni zamanda TAEK Nikleer Enerji Danigma Kurulu Uyesi ve MPM de Milli |

Prodiikdivite Genel Kurul Uyesi olarak gérev yapmaktadir.

Born in 1962 in Saimbeyli/Adana.

Graduate of Erciyes University Faculty of Engineering and Architecture -
Electrical Engineering Department.

Started working in Etibank in 1986 as an engineer.

Continued duties as Member of the Board of Directors since 07.01.2008
Currently also Nuclear Energy Advisory Board Member at TAEK and Member
of the National Productivity Board at MPM.

Board of Directors / Management

Adnan YILMAZ
Genel Miidiir Yardimcisi&
Yonetim Kurulu Uyesi
o Assistant General Manager
1966 Elazig dogumlu.
0.D.T.U Miihendislik Fakiiltesi Maden Miihendisligi Bolimii mezunu.
Tiirkiye Ortadogu Amme idaresi Enstitiisi'nde (TODAI) kamu yonetimi
dalinda master yapti.
Etibank’ta 1992 yilinda miihendis olarak gdreve bagladi.
20.09.2004 tarihinden bu yana genel miidiir yardimciligi gorevini siirdiiren
Adnan Yilmaz 28.05.2010 tarihinde yonetim kurulu Gyeligine atanmstir.

Born in 1966 in Elazig.

Graduate of Middle East Technical University Engineering Faculty -
Mining Engineering Department.

Masters degree from TODAI (Turkish Middle East Public
Administration Institute)

Began his career at Etibank as an engineer in 1992.

Adnan Yilmaz is The Assistant General Manager since 20.09.2004, also
Member of the Board of Directors since 28.05.2010

-
oo
w Siileyman TURGUT

Yonetim Kurulu Uyesi
Member of the Board of Directors

1971 Manisa-Turgutlu dogumlu.

Selguk Universitesi Mihendislik Mimarlik Fakiltesi mezunu.

22. Dénem TBMM iiyesi. )

10.12.2009 yilindan bu yana Eti Maden Isletmeleri Genel Midirlig
yonetim kurulu Gyeligini siirdiirmektedir.

Born in 1971 in Manisa - Turgutlu.

Graduate of Selguk University Faculty of Engineering and
Architecture.

Member of Turkish Parliament 22nd Period.

Continued duties as Member of the Board of Directors since
10.12.2009.

‘1 |
H Dr. Emin ZARARSIZ

Yonetim Kurulu Uyesi
Member of the Board of Directors

1961 Yozgat dogumlu.

Ankara Universitesi Hukuk Fakiiltesi mezunu.

Ingiltere Leicester Universitesi Avrupa Insan Haklari ve Avrupa
Hukuku yiiksek lisans mezunu.

03.01.2008 tarihinden bu yana yonetim kurulu dyeligini yiiritmektedir.

e Bornin 1961 in Yozgat.
e Graduate of Ankara University - Department of Law.

Masters Degree from Leicester University European Peoples and
European Law.
Continued duties as Member of the Board of Directors since 03.01.2008

Recep AKGUNDUZ
Genel Miidiir Yardimeisi
Assistant General Manager

1961 izmir dogumlu.

I.T.U. Maden Fakiiltesi Jeoloji Miihendisligi Bolimi mezunu.
ABD Pittsburgh Universitesi’'nde Jeoloji Miihendisligi dalinda
master yapti.

Etibank’ta 1997 yilinda miihendis olarak gdreve bagladi.
21.01.2004 tarihinden bu yana genel midiir yardimcili§ gorevini
stirdirmektedir.

Born in 1961 in Izmir.

Graduate of Istanbul Technical University Mining Faculty -
Geology Engineering Department.

Masters degree from Pittsburgh University Geology

Engineering branch.

Began his career at Etibank as an engineer in 1997.

Continued duties as Assistant General Manager since 21.01.2004
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Personel ve Egitim Faaliyetleri

Birimi Memur Sizlesmeli Personel isci Toplam
Merkez 219 460 32 711
Tasra 85 739 1896 2.720
EEME O 304 1.199 1.928 3.431

2009 Yih  Egitim Faaliyetleri;

a) Egitim Programina alinan, ddénem iginde ihtiyag duyulan ve Eti Maden tarafindan programlanan 69 egitimde;
2.447 memur- sozlesmeli, 22 isci,

b) Eti Maden disi kuruluglarca programlanan egitimlerden istirak edilen 85 egitimde; 532 memur-sozlesmeli, 22 isgi,

¢) Isletmelerde yapilan 82 egitimde 508 memur-sdzlesmeli, 857 isci, bilgi ve becerilerinin artinlmasi amacliyla egitim programlarina

katilmistir.
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Stratejik Plan 2009-2013
Strategic Plan 2009 - 2013

Kiiresel ekonomilerde yasanan hizli degisim ve yogun rekabet kosullarinda faaliyetlerini yiiriiten Eti Maden, diinya bor pazarindaki
liderligini pekistirmek ve yeni ufuklara yol almak iizere stratejik planini hazirlamistir.

Viizyona ulasmada bir kilavuz niteliginde olan stratejik plan (2009-2013) DPT tarafindan onaylanarak 2009 yilinda uygulamaya
konulmus olup, izleme ve degerlendirme siireci baslamistir. S6z konusu planda yer alan 2009 yili Performans Degerlendirme
Raporu hazirlanacaktir.

Seffaf yonetimin bir geregdi olarak, kurulusumuzun gelecege iliskin hedefleri ve performansina iligkin bilgiler kamuoyu ile
paylasiimak lizere stratejik plan web sayfamizda yayinlanmistir.

Operating under intensively competitive conditions and adapting to rapid changes in global economies, Eti Maden has set
up its strategic plan to strengthen its leadership status in the world boron market and to ensure steady growth in the future.

The Strategic Plan (2009-2013), which is the essential guideline to attaining the company vision, was approved by the State
Planning Organization in 2009 and put into action with a monitoring and evaluation process. The 2009 Annual Performance
Evaluation Report within the context of the aforementioned plan is to be published.

As part of our commitment to being a transparent establishment, our goals for the future and information regarding performance
-as part of the strategic plan- have been published on our Web site to be shared by the public.
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Asma Bahgeleri ile Diinyanin Yedi Harikas’'ndan birine sahip bir medeniyet
olan Babiller, hor madenini uzak dogudan getirerek altin islemesinde
kullanmiglardir. e

The Babylonian Civilization that is renowned for its Hanging Gardens as one
of the original Seven Wonders of the World, brought boron ore from the
Far East to be used in working gold.




Misyon, Vizyon ve ilkeler

Misyon

Bor zenginligimizi siirdiiriilebilir kalkinma modeli cercevesinde degerlendirip, bor triinlerine doniistiirerek tlim insanhgin
hizmetine sunmak ve iilke refahina katkida bulunmaktir.

Vizyon
Geleneksel bor (iriinleri piyasasinda istikrarli biylimesini siirdiiren, ayricalik yaratacak yeni bor driinlerinin gelistiriimesinde

oncii rolil dstlenen ve iilkemizi diinya bor sektdriiniin bilgi ve teknoloji havzasi haline getirerek bor kaynaklarindan
maksimum katma deger yaratan kurulus olmak.

ilkeler

Giivenilirlik : Misteriler nezdinde ticari etik kurallarina uygun davranis sergilemek.

Miisteri Odaklihk : Miisteri beklentilerine uygun, kaliteli ve esnek iiriin saglamak.

Takim Ruhu : Kurumsal sinerjiyi harekete gecirici is yapma killttiriine sahip olmak.

Adaptasyon : Kiiresellesme ve hizli degisim nedeniyle gevresel ve teknolojik yeniliklere zamaninda uyum saglamak.
Cesaret : Bor zenginligimizi ekonomiye kazandirici yeniliklere ve gelisime agik olmak.

Sosyal Sorumluluk : Yerel halka ve gevreye duyarl faaliyetlerde bulunmak.
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Our Mission, Vision and Values

Mission

To utilize our rich boron resources within the framework of a sustainable development model, transforming them into
boron products for the benefit of all mankind while contributing to the wealth of Turkey.

Vision

To continue growing consistently in the conventional boron products market, to take a pioneering role in developing new
boron products and to be a company that creates maximum added value from boron resources by making Turkey the
know-how and technology base for the global boron sector.

Values

Dependability . Adhering to the highest business ethics principles in all transactions.

Client Focus . Providing top-quality and adaptable products according to client expectations.

Team Spirit . Maintaining a business culture that motivates corporate synergy.

Adaptability . Keeping current with environmental and technological innovations resulting from
globalization and rapid change.

Courage . Being open to innovations and developments to transform our boron wealth into
maximum benefit for the economy.

Social Responsibility - Operating with maximum sensitivity to the local public and the environment.




Kalite Politikamiz

Tesekkilliin Kalite El Kitabi, Prosediirler El Kitabi, Standart Birim Prosediir(i ve Organizasyon El Kitabindan olugan Kalite Yonetim Sistemi
Dokiimanlar, standart geregince hazirlanarak uygulamaya alinmis ve TSE tarafindan tetkik edilip uygunlugu saglanarak, 04.08.2005 tarihinden
itibaren Eti Maden, TS EN ISO 9001 Kalite Yonetim Sistemi Belgesine sahip olmustur. Kalite politikamiz;

Maden, metaliirji ve kimya sektorlerinde, gelecek yillarda bir diinya sirketi olma yolundaki gayretlerimize katki yapacak,
Musteri memnuniyetini esas alarak i¢ ve dig pazardaki rekabet glictimizi iyilestirecek ve gelistirecek,

Isletmeler ve Istiraklerimiz ile ilgili her tiirlii koordinasyon, tretim dederlendirme, pazarlama, maden arama, satin alma, aragtirma-gelistirme,
miihendislik, misavirlik ve egitim hizmetlerinin etkin olarak yapiimasini saglayacak,

Calisanlarimizi memnun kilarak onlarin her alanda egitilmelerini ve gelismelerini saglayacak,

Kalite bilincini ve gevre kiiltliriinil yerlestirmeye katki yapacak, bir hizmet anlayigini, kurumumuzda yaygin hale getirerek standartlari yakalayip,
standartlara uygunlugu devam ettirmek ve siirekli iyilestirmektir.

17-18 Agustos 2009’da TSE tarafindan yapilan “Gézetim Tetkiki’nde herhangi bir uygunsuziuga rastlanmamugtir. Eti Maden, Kalite Yonetim
Sistemi kapsaminda, calisanlarin ve miisterilerin memnuniyeti odakl hizmet kalitesinin yiikseltiimesi, sistem dokiimanlarinin uygulanmasinin
izlenmesi ve uygulamada karsilagilan uygunsuzluklarin giderilmesi amaciyla, Eti Maden’in kalite politikasi ve hedefleri dogrultusunda standardin
gereklerini yerine getirerek calismalarini devam ettirmektedir.

Kalite calismalarinin etkinligini 6lgmek igin Genel Miidiirliik ve isletmelerde planli i¢ tetkikler gergeklestiriimekte olup, Entegre Yonetim Sistemleri
ile ilgili galismalar koordine edilmig ve gesitli konularda sorun belirlemek ve ¢gozmek amaciyla kalite gember gruplari olusturulmustur. Misteri
memnuniyetinin belirlenmesi amaciyla anketler yapiimis, yonetimin gézden gecirmesi ve periyodik kalite toplantilari gerceklestirilerek alinan
kararlarin uygulanmasi saglanmis, is gelistirme ve siirekli iyilestirme amaciyla gesitli konularda iyilestirmeler yapiimis ve performans ve
degerlendirme raporlari hazirlanmistir.
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Our Quality Policy

The Quality Management System Documents comprising of the Institution Quality Manual, Procedure Manual, Standard Unit Procedure and
Organization Manuals have previously been prepared and applied according to standards, and having been reviewed and approved by the
Turkish Standards Institution, Eti Maden has been awarded the TS EN ISO 9001 Quality Management System Certificate as of 04.08.2005.
Our quality policy will:

. Enhance our efforts to become a global company in the mining, metallurgy and chemicals sectors in the coming years;

. Develop and maximize our competitive edge in the domestic and international markets with a focus on customer satisfaction;

. Ensure that all coordination, production evaluation, marketing, mine prospecting, purchasing, research and development, engineering,
consulting and training services are carried out effectively;

. Ensure the productivity and development of our personnel through training in all fields;

. Sustain quality consciousness and respect for the environment in our establishment with a related understanding of service in all
departments.

The “Surveillance Assessment” carried out by the Turkish Standards Institution on 17-18 August 2009 verified conformity with standards. In
line with Quality Management Systems, Eti Maden continues operations to enhance the customer-oriented service quality of its personnel,
monitoring quality system documents and dealing with nonconformities.

In addition to this, Eti Maden carries out planned monitoring at its headquarters and operations plants to evaluate the effectiveness of quality
standard activities, coordinating with Integrated Management Systems and setting up in-house quality control groups to ascertain and solve
problems that may arise. Surveys have been carried out to determine customer satisfaction, reviewed by management and regular quality
meetings have been held to ensure that company decisions are applied. Moreover, business development and continued improvement activities
have been carried out with related performance and evaluation reports.
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@ Yonetim Kurulu Organizasyon Semasi
Organizational Chart
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Antik Gag’in en eski medeniyetlerinden olan Misirlilar, firavunlarin 6biir diinyaya
gecisine de dnem verdikleri icin onlart mumyalamislardir. Bor madeni bu killtiire
onemli katkilar saglamig ve mumyalama islemlerinde kullaniimistir.

One of the oldest civilizations of ancient times, the Egyptians mummified their
pharaohs to preserve them in the afterlife. Boron was widely used by this
civilization including the mummification process.

Bor / Boron
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Bor

Bor elementi modern anlamda 1808 yilinda, Fransiz kimyagerler Joseph Gay-Lussac ve Louis Thénard tarafindan kesfedilmistir. Atom
numarasl 5, atom agirligi 10,81 ve ergime noktasi 2348 Kelvin olan bor dodada serbest olarak bulunmaz. Bor elementi, dogada degisik
oranlarda boroksit (B,05) ile 150’den fazla mineralin yapisi icinde yer aimaktadir. Ekonomik agidan ise, kalsiyum, sodyum ve magnezyum
elementleri ile hidrat bilesikleri halinde tesekkiil etmig olarak bulunur. Daha gok Tiirkiye, ABD, Arjantin, Rusya, Kazakistan, Gin, Bolivya,
Peru ve Sili'de bor yataklari bulunmaktadir.

Bor Griinleri uzay ve hava araglari, niikleer uygulamalar, askeri araglar, yakitlar, elektronik ve iletisim sektor(, tarim, cam sanayi, kimya
ve deterjan sektorii, seramik ve polimerik malzemeler, nanoteknolojiler, otomotiv ve enerji sektdrii, metalurji ve insaat gibi 500’e yakin
alanda kullanilmaktadir. Ancak, bor tilketiminin % 80’e yakini cam, seramik-frit, tarim ve deterjan sektdrlerinde gerceklesmektedir.
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Bor Bilesikleri
Boron Compounds

Bor dogada elemental halde bulunmaz, genelde icinde kil ve diger empiirite barindiran boraks halindedir. Dogada iceriginde bor
bulunan 200’un Gzerinde mineral vardir. Bunlar arasindan ticari Gneme sahip olanlar tinkal, kolemanit, Gleksit ve kernittir. Bu madenler
rafine edilerek veya kimyasal isleme tabi tutularak bor tiirevi Griinlere déniistiriilmektedir.

Boron does not occur in nature as a free element, but exists as borax mixed with clay and other impurities. There are over 200
naturally occurring boron containing minerals. Commercially important ones are tincal, colemanite, ulexite and kernite. These ores
are transformed into boron derivative products by refining and chemical processing.

Kernit /
Kernite

Borik Asit / Susuz Boraks /
Boric Acid Q Anhyd/ous Borax ( > Na,B,07.4H,0

HW

NazB4pr
Tinkal /
Tincal

Kolemanit /
Co/eman/te N32|3407 10H,0

Boraks Pentahidrad /

Borax Pentahydrate
03286011 5H20 Na28407 5H20

Boroksit/

Anhydrous Boric Acid 8203

—— Na;B,0;.10H,0,

Uleksit /
uexite, @b NaCaBy04.8H,0
CaQBQS|2 09 20

Datollt/

Datolite Boraks Dekahidrat /

Borax Decahydrate

Hidroborasid /O
Hydroboracite CaMg BGO1 1 _6H20




Kullanim Alanlar

Bor drdnlerinin nikleer alandan tip alanina uzanan gok sayida kullanimi vardir. Baslica kullanim alanlari; borosilikat cam, panel ekran
cami, tekstil tipi cam elyafi, cam yiinii, deterjan, tanim, emaye-frit, bocek oldiriicii, alev geciktirici, yabani ot miicadelesi ve ahsap
korumadir.

Kullanim alanlari hakkinda ayrintil bilgi igin http://www.etimaden.gov.tr'yi ziyaret edebilirsiniz.

Diinya sektorel bor tiiketimi (Ton; %)

%57 (1.692.330) Cam /
%14 (425.572) Diger /
I °-12 (373.816) Seramik /
B 212 (351.585) Tarim /
Il -5 (153.800) Temizlik /
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Diinya Bor Piyasasi ve Eti Maden
World Boron Market and Eti Maden

Diinya ekonomik krizi 2008’in son ¢eyreginde ve 2009 yilinin ilk iki ¢ceyreginde bor tiiketimi agisindan 6nem tasiyan (ilkeleri ve sektorleri
ciddi oranda etkilemis ve bor talebinde asiri diisiislere neden olmustur. Ekonomik kriz en fazla gelismis ekonomileri etkilemis ve bu
ekonomilerde kiigiilme olmustur. Bor tiiketimi acisindan geleneksel pazarlar olan gelismis ekonomilerin yer aldigi b6lgesel pazarlardan
Bati ve Giliney Avrupa, Kuzey Avrupa ve Kuzey Amerika’da ciddi oranlarda talep daralmasi olmustur. Gelisen bélgelerden Dogu
Avrupa’da da talep daralmasi yiiksek seviyelerde gerceklesmistir. Asya bélgesindeki ekonomik daralma diger bolgelere oranlara daha
diislik oranlarda gerceklesmistir. Ekonomik kriz, ingaat ve otomobil gibi bor tiiketiminin fazla oldugu sektérlerde ¢ok daha yogun
yasanmigtir.

The global financial crisis in the last quarter of 2008 and the first two quarters of 2009 had a seriously adverse effect on countries
and sectors important for boron consumption, resulting a major decline in the demand for boron. The financial crisis hit hardest
economically developed countries, causing contractions in these economies. Serious declines in demand were seen in developed
economies that are conventional markets for boron consumption such as Western and Southern Europe, Northern Europe and North
America. Likewise, there was a sharp drop in demand in developing regions such as Eastern Europe. However, the economic decline
in Asia was comparatively less. In terms of sectors, the financial crisis had a marked effect on the construction and automotive
industries that typically consume high quantities of boron.

Diinya bolgesel bor tiiketimi (Ton; %)
World regional boron consumption (Ton, %)

%46 (1.356.452) Asya / Asia [}
%22 (628.250) Kuzey Amerika / North America .

%13 (402.743) Bati & Giliney Avrupa / West & South Europe .
%11 (331.000) Orta & Giiney Amerika / Middle & South America [}
%4 (127.200) Dogu Avrupa / East Europe [}

%1 (43.358) Orta Dogu / Middle East
%1 (39.600) Okyanusya / Oceania .

%1 (38.900) Kuzey Avrupa/ North Europe
%1 (29.600) Afrika / Africa [l




| Diinya Bor Piyasasi ve Eti Maden Diinya Bor Piyasasi ve Eti Maden
World Boron Market and Eti Maden

Eti Maden 2009 yilinda diinya bor piyasasinda pazar lideri konumundadir; Eti Maden diinyadaki en blyik borat rezervlerine sahiptir.

. Diinyadaki en biyilk bor idreticisi olup, diinya bor (retiminin %39'unu iretmektedir.

. Ayrica diinya bor piyasasinda %36 pazar pay! ile en biiylik paya sahiptir. Diinyadaki borat rezervlerinin yaklasik %67'si Tiirkiye'de bulunmaktadir.
. Buna ek olarak, diinyada bilinen rezervler agisindan %67 ile diinyada en fazla rezerve sahiptir.

Bu sebeple Eti Maden diinyadaki en giivenilir borat tedarikgisi ve ig ortagidir.
Eti Maden has the largest borate reserves in the world.
About 67% of the world borate reserves is located in Turkey.

This is one of the reasons that make Eti Maden the world most reliable borate supplier and partner.

Eti Maden’in Diinya bor pazarindaki yeri Diinya borat rezervlerinin dagilimi (Ton B,03)
Distribution of world borate reserves (Ton B,03 basis)

- %67.1 Tiirkiye / Turkey
2005 o %6.2 m— ABD / USA
%34.7 %7.8 e—— Rusya / Russia
%67 %7.9 m—Kazakistan / Kazakhstan
%34
2006 %37 %7.1 e—Kuzey Ametrika / North America
%311 %) m—Digerleri / Others
%67
%35
2007 %37
%35.9
%67
2018 Rezery Payt (B0 /
9,36 4 " ezerv Payl (Bo0s)
067 Uretim Kapasitesi (Ton) /
2009 N Fiili Uretim Pay1 (B,0s) /
%36 Il Pazar Payi (B,05) /
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Batl diinyasinda hukuk, savas, sanat, edebiyat, mimari, teknoloji ve dil konularinin ; L .
gelisiminde gok 6nemli katkilarda bulunan ve insanlik tarihinin 6nemli uygarliklari
arasinda yer alan Romalilar Bor madenini cam yapiminda kullanmiglardir. |

One of the most important civilizations in the history of mankind, the Romans
contributed greatly to the western world in terms of law, warfare, art, literature,

architecture, technology and language. They also used boron in the manufacturing
of glassware.
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| Diinya Bor Piyasasi ve Eti Maden Pazar Durumu ve Eti Maden’in Konumu
Market Status and Position of Eti Maden

Eti Maden, diinya bor tiiketiminin en biiylik tedarikgisidir. Diger (reticiler Dilinya ekonomisinde yasanan kriz nedeniyle diinya bor pazari 2009 yilinda bir 6nceki yila gore 6nemli oranda daralmigtir.
kaynaklarinin sinirli olmasindan dolayi sikinti cekerken, Eti Maden pazardaki artan Bor drtinlerine olan talep, gerek geleneksel pazarlarda gerekse gelisen bor pazarlarinda bir dnceki yila gére % 26 civarinda

talebi karsilayacak kaynaklara sahiptir. azalmigtir.

Diinya bor tiiketimi genel olarak diinya ekonomik biiyiimesi dogrultusunda bir seyir izlerken, 2009 yilinda bor tiiketimindeki
daralma diinya ekonomisindeki daralmanin ¢ok tizerinde gergeklesmistir. Bu da ekonomik krizin, bor tiiketiminin yaygin
oldugu bolgeler ile ingaat ve otomobil gibi bor tiiketimi agisindan 6nemli olan sektorlerde ¢ok daha yogun yagsanmig olmasi
ile aciklanabilir.

Eti Maden, 2009 yilinda da hem (iretim hem de pazar payi agisindan diinya bor pazarindaki liderligini siirdiirmiis ve sirasiyla

Eti Maden, diinya bor tiiketiminin en biiyiik tedarikgisidir. yaklasik % 33 ve % 36 paya sahip olmustur.

Diinya bor tretiminin 2009 yilinda %19 azalarak 1,5 milyon ton B,05 (yaklasik 3,29 milyon ton) civarinda gerceklestigi

Eti Maden’in sektordeki ana rakipleriyle bor tretimi agisindan karsilastiriimasi (pazarlanabilir tirtin ve B,05 bazinda) tahmin edilmektedir. Eti Maden, 594 bin ton B,05 tiretimi ile en ok bor treten firma olmus ve diinya bor Gretiminin yaklasik
(%) %39’unu gerceklestirmistir.
160 Diinya bor tiiketimi 2009 yilinda 1,4 milyon ton B,05 (2,99 milyon ton) dolayinda gerceklesmistir. Eti Maden, 506,9 bin
ton B, 05 (irtin satigi ile diinya bor talebinin yaklagik % 36’sini karsilamigtir.
140 —
The world boron market saw a sharp decline in 2009, compared with the previous year, as a result of the global financial
120 1 crisis. The demand for boron products fell by 26% in both conventional and developing boron markets.
World boron consumption has atended to follow the trend of the global economic growth, but the fall in boron demand in
100 - 2009 was at a much higher rate than the decline in the global economy. This can be explained by the fact that the financial
crisis was felt much harder in regions and sectors (construction and automotive) that are important consumers of boron
products.
80
Eti Maden has continued to be the leading player in the world boron market in terms of both production and market share,
60 L with respective shares of 39% and 36%.
It is estimated that global boron production fell by 19% in 2009, with a total of 1.5 million tons of B,03 (approximately
40 +— 3.29 million tons) being produced. Eti Maden was the biggest producer of boron with 594,000 tons of B,03, accounting
for approximately 39% of world boron production.
20 - World boron consumption in 2009 was realized at 1.4 million tons of B,05 (2.99 million tons). Eti Maden has met
approximately 36% of global boron demand with sales totalling 506,900 tons of B,03.
0 | | | | | | | | |
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| Pazar Durumu ve Eti Maden’in Konumu Eti Maden Bor Satislari: Bolgesel ve Sektorel
Eti Maden Boron Sales: Regional and Sectoral

LRI O ST LU 2 Eti Maden’in bor satiglari 2009 yilinda toplam driin bazinda % 27, B,05 bazinda % 26 azalarak sirasi ile 1,1 milyon

tona karsilik 506,9 bin ton B,05 olarak gerceklesmistir. Satislar, bolgesel olarak Avrupa ve Asya’da yogunlasirken,

2005 2006 2007 2008 2009 sektorel olarak ise agirlikli olarak cam ve seramik-frit sektorlerinde gerceklesmistir.
Diinya ekonomik baytime orani* / ‘ 4.5% ‘ 5.1% ‘ 5.2% ‘ 3.0% ‘ -0.8% Eti Maden boron sales in 2009 fell by 27% in terms of total product and 26% in terms of B,0s, corresponding
to 1.1 million tons and 506,900 tons of B,0 respectively. Sales on a regional basis were concentrated in Europe
i Foof *ox and Asia, and in the glass and ceramic-frit sectors on industry basis.
D ‘ 4.6% ‘ 10.2% ‘ 4.1% ‘ 8.0% ‘ 26.3% | / g
- IMFverieri / -~ Ton bazinda/ Eti Maden sektdrel bor satis Eti Maden hélgesel bor satis
Eti Maden boron sales by sector Eti Maden boron sales by region
Eti Maden sektorel bor pazar payi Eti Maden bdlgesel bor pazar payi
B o 69 (754.439) Cam / Glass B o 555 Asya / Asia
% 29 Cam / % 38 Avrupa / B °: 12 (134.385) Seramik / Ceramics Il o 34.1 Avrupa / Europe
% 24 Temizlik / % 26 Asya / I 2% 10 (111.246) Diger / Other B 9% 8.6 Amerika / America
B % 23 Seramik / B % 21 Ortadogu / % 5 (59.300) Temizlik / Cleaning % 1.4 Orta Dogu / Middle East
Ml ° 16 Diger / Il ° 9 Afrika / % 4 (47.000) Tanim / Agriculture % 0.4 Afrika / Africa
Bl o8 Tarm/ Il °: 6 Amerika/
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Medeniyetleri ve kiltiirleriyle diinya tarihinin en kokli uygarliklarindan olan
Antik Yunanhlar, Bor madenini temizlikte kullanmiglardir.

The Ancient Greeks, who were one of the most deep-rooted civilizations in world
history with their innovations and culture, used boron in cleaning and sanitation.
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| Eti Maden Bor Satislari: Zaman Egilim Eti Maden Bor Satislari: Zaman Egilimi
Eti Maden Boron Sales: Timeline

Eti Maden bor satiglari gerek diinya ekonomisindeki Eti Maden bor iiriinleri satis1 / Miktar bazinda

canlanmanin gerekse bazi bdlgesel ekonomilerin giiclil Eti Maden boron product sales / By quantity

bilylimesi ve uygulanan satis artirici pazarlama politikalarinin

etkisi ile artis egilimine girmis ve bu egilim siddetini Miktar, Ton

kaybederek de olsa genel olarak 2008 yilina kadar devam 1.600.000 1.517.927

etmistir. Ancak, diinya ekonomik krizi nedeniyle 2008’in

son geyreginde baglayan talep daralmasi 2009 yilinin ilk 1:400.000 [T 208

yarisinda da devam etmis ve 2009 yilinda bor satislari bir 1.200.000 1.379.496

onceki yila gore miktar bazinda % 27 azalarak 1,1 milyon 1.000.000 975.790 923.779 1.194.644 1106379
ton olmustur. 1.034.418

812.764
800.000

600.000
400.000
200.000

887.202

2000 2001 2002 2004 2005 2006 2007 2008 2009

Eti Maden bor iiriinleri satisi / Tutar bazinda
Eti Maden boron products sales / By value

milyon
billion $

600
500

400 388.694.757 451.640.755
397.953.224

535.397.093

300 274.538.408

232.888.336 321.881.692
201.160.739

200 224.108.975 228.446.759
100

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
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I Eti Maden Yurt ici Bor Satisi

Eti Maden yurt ici bor satisi

80.000 -
70.000 |-
60.000 |-
50.000 -
40.000 -
30.000 |-
20.000 -
10.000 ~

Ton
Ton B,0;4

| |
2000 2001 = 2002

Eti Maden yurt ici sektdrel bor satisi (Ton, %)

% 40 (16.368) Cam /
% 38 (15.371) Seramik /
%19 (7.555) Digerleri /
% 3 (1.013) Temizlik /
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Eti Mine Domestic Sectoral Boron Sales

Yurt ici bor satiglari 2009 yilinda 6zellikle cam ve seramik sektOriine
yapilan satislarin ciddi oranlarda azalma gostermesinden dolayi toplamda
%18 azalarak 40.306 ton olarak gerceklesmistir.

Sektor bazinda 2009 yili yurt ici bor satiglari incelendiginde cam sektorii
(cam elyafi, cam yiinG ve borosilikat camlar) % 41’lik pay ile en fazla
bor satisi yapilan sektor olmustur. Bunu % 38 ile seramik-frit, % 3 ile
deterjan-temizlik sektort izlerken, geri kalan %19’luk kismi ise ambalaj,
tekstil, tarim, ahgap koruma v.s. olmak iizere diger sektorlerde
gergeklesmigtir.

As a result of serious decline especially in the glass and ceramics sector
sales, domestic boron sales in 2009 declined by 18% corresponding
to 40,306 tons.

Analyzing domestic boron sales in 2009 by sector, the glass industry
(glass fibre, glass wool and borosilicate glass) was the sector with the
highest sales with a 41% share. This was closely followed by ceramic
frit with a 38% share, detergents-cleaning sector with 3%, and the
remaining 19% was achieved in the packaging, textiles, agriculture and
timber preservation etc. sectors.
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The Arabs who were renowned in Europe and Eastern countries in the fields of Flnan clal I nf ar ma" 0”
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*, to science and the arts - utilized boron in the field of medicine in the 9th Century
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_ Mali Durum Financial Outlook

Donem Kan Zarari Ozet Fiizyon Bilango

Consolidated Balance Sheet Summary

Kar - Zarar / Odenen Temettii /
Yillar Bin TL Bin TL Bin $ Bin TL / Thousand TL
o Aktif / Assets 1.275.334
2000 85.912 2 055 3.293 * Dénen Varliklar / Current Assets 376.304
2001 277.739 52.899 43.718 e Duran Varliklar / Fixed Assests 899.030
2002 228.413 70.514 46.698 P
e Pasif / Liabilit 1.275.334
2003 158.075 24.687 16.135 asit/ Liabities 0.3
2004 89.893 65.729 45.964 * Kisa VVadeli Yabanci Kaynaklar / 98.864
2005 53.924 32 106 23 959 Short Term Foreign Resources
2006 193.074 115.685 80.898 e Uzun Vadeli Yabgnm Kaynaklar / 36.037
2007 214.887 131.367 101.052 Long Term Foreign Resources
2008 292.901 178.896 118.294 + 0z Kaynaklar / Capital 1.140.433
2009 315.684 193.151 128.280

e Net Donem Kari / Net Profit for the Period 252.486

Donem Kari - Zarari » Odenen Temettii

Ozet Fiizyon Gelir Tablosu

Milyon TL / Billion TL

Consolidated Income
375 [
495 - Bin TL / Thousand TL
> e Briit Satiglar / Gross Sales 694.860
75 -
» Satiglarin Maliyeti / Cost of Sales 264.170
225 * Faaliyet Giderleri / Operational Expenses 127.852
175 - * Faaliyet Kari / Operational Profit 302.839
125 | * Dénem Kari veya Zarari / 315.684
Period Profit or Loss
4oy * Dénem Net Kari veya Zarari / 252.486
o5 | Period Net Profit or Loss
0 1 1 1 1 1 1 1 1 1 J Y|| / Year

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

O Donem Kari - Zarari /

Odenen Temettii /
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| Yatirim Faaliyetleri Investment Activities

Eti Maden, pazar payini artirmak igin tesislerinin verimliligini ylikseltmeye, kapasitelerini Yillara gdre yatirnm gerceklesmeleri
artirmaya ve pazarda talebi yiiksek olan bor kimyasallari ve es degeri iriinlerin tretimine Investments Achieved by Year
yonelik yatirrmlar yapmaya devam etmektedir. Ayrica; iriin yelpazesinde yer alan bor
drinlerinin trin kalitesini artirmak igin dretim proseslerini giiniimiiz teknolojilerine ve bor
cevherinin degisen ozelliklerine paralel olarak siirekli gelistirmektedir.

Eti Maden, 2009 yili Yatirim Programinda, yil sonunda tamamlanacak ve/veya kapasite artig
saglayacak projelere, fiziki olarak birbiri ile iligkili projelere, tiretim faaliyetlerinin siirekliliginin Milvon TL./ 250
saglanmasi icin idame-yenileme projeleri ve bilgi teknolojisi yatirimlarina ncelik vermistir. I

Program / Program ] 50
Harcama / Expenditure [}

Gerc. % / Achievement % © 0
2000 2002 2003 2004 2005 2008 2009

Yatinm Gerceklesmeleri
Investments Achieved

2005 | 2006 | 2007 | 2008 | 2009
Program ‘Revize Program| Gergeklesme | Gerg. %

Program | Revised Program| Achievement | Achiv. %
Maden/ Mine 11.798 | 23.316 | 25414 | 11.646 | 35.000 | 24.500 | 18.131 | 740
imalat / Production13.832 | 21.176 | 22.696 | 73.749 | 115000 | 173703 | 154910 | 89,2
Toplam/ Total ~ 25.630 | 44.492 | 48.110 | 85.395 | 150000 | 198203 | 173041 | 87,3
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Diinya Tarihi’ne bakildiginda Asya’da binlerce yil hiikiim stirmiis bir imparatorluk olan i | *'-r: x
Ginliler, bilimsel ve kiiltirel birgok alanda insanliga katkida bulunmustur. Ginliler de bor ‘-.,‘ -
madenini kullanan uygarliklar arasinda yer almiglar, bor madenini seramik ve cam - i i
iiretiminde kullanmiglardir. ] e J
The Chinese Empire, which has ruled for thousands of years in Asia, has benefited mankind = - L = T
in many walks of life especially in science and culture. The Chinese are among civilizations e

that have utilized boron, mainly in the production of ceramics and glassware.
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| Yatirim Faaliyetleri Investment Activities

Eti Maden’in 2009 yilindaki yatinm harcamalari bir onceki yila gore 88 milyon TL artis gostererek, Eti Maden isletmesi Genel Miidiitliigii
Madencilik Sektoriinde toplam 18 milyon TL, Imalat Sekt6rii/Kimya Sanayi 155 milyon TL olmak (izere, 2009 yili yatinm ddeneginin sektorel dagihmi (milyon TL, %)
% 87,3 gergeklesme ile toplam 173 milyon TL olmustur. Eti Maden Works General Management

- , - - Sectoral break-down of investment allocation for 2009
2009 yilinda; Bandirma’da Zirai Bor (Etidot-67) Uretim Tesisi (8.000 ton/yil), Boraks Grubu Atik Aritma
Tesisi, Kirka’da Zayif Gozeltiden Boraks Dekahidrat Uretim Tesisi (80.000 ton/yil) projeleri tamamlanarak

devreye alinmis ve (retime devam edilmektedir. 2009 yili toplam ddenegi: 198 milyon TL;

Toplam harcama tutari: 173 milyon TL;
Gergeklesme: Eti toplam % 87,30

Eti Maden, asagida yer alan projelerin 2010 yili ve sonraki yillarda tamamlanmasini planlamaktadir: Total allocation for 2009: 198 million TL:
, o Total expenditure amount: 173 million TL;

e Kirka IV. Boraks Pentahidrat Tesisi ; .

* Kirka Tek Kademede Penta Uretimi Achievement rate: Eti total 67.3

* Emet Borik Asit Tesisi Tevsii

* Bigadic Konsantratdr ve Ogiitme Tesisi

 Bandirma Bor Oksit Tesisi

 Bandirma Boraks Fabrikasi Modernizasyonu

* Bandirma Borik Asit Fabrikasi Modernizasyonu

imalat: kimya sektorii; 155 milyon TL; % 90 [}
Gergeklesme % 89
Production: chemicals sector; 155 million TL; 90%
Achievement rate: 89%

Madencilik sektorii: 18 milyon TL; % 10 .
Gergeklesme % 74

Mining sector: 18 million TL; 10%
Achievement rate: 74%
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| 2009 Yilinda Tamamlanan Projeler

=
i ﬂ o 8.000 ton / yil kapasiteli Bandirma Zirai Bor (Etidot-67) Uretim Tesisi

| i < g = =

YATIRIM TUTARI : 3,4 Milyon ABD $

ISTIHDAM . : 15 kisi

YATIRIMIN ONEMI : Yiiksek katma degerli Giriin cesitliliginin artiriimasi hedeflenmistir.

DEVREYE ALINDIGI TARIH : KASIM 2009

Bandirma Boraks Grubu Atik Aritma Tesisi

YATIRIM TUTARI : 1,4 Milyon ABD $
ISTIHDAM . 17 Kisi.
YATIRIMIN ONEMI : Su tilketiminin azaltiimasi ve Su kirliligi Kontrol Yonetmeligine gore atik su desarj sartlarinin saglanmasi amaglanmigtir.

DEVREYE ALINDIGI TARIH : EKIM 2009

ETi MADEN iSLETMELERI GENEL MUDURLUGU DUNYA BOR LIiDERi/ WORLD BORON LEADER

Projects Completed in 2009

80.000 ton / yil boraks dekahidrat / pentahidrat kapasiteli
Kirka Zayif Gozeltiden BDH / BPH Uretimi

80,000 tons/year borax decahydrate / pentahydrate capacity
Kirka Aqueous Solution BDH / BPH Production

YATIRIM TUTARI : 6,9 Milyon ABD $
ISTIHDAM _ 14 kisi
YATIRIMIN ONEMI : Mevcut tesislerdeki randimanin artirilarak 80.000 ton/yil boraks dekahidrat/pentahidrat iiretmek ve

B ~atik havuzu maliyetlerini diisiirmek amaclanmistir.
DEVREYE ALINDIGI TARIH : KASIM 2009

INVESTMENT AMOUNT 6.9 million USD

EMPLOYMENT : 14 personnel

IMPORTANCE OF INVESTMENT . Increasing output in the existing plants to produce 80,000 tons/year of borax
decahydrate/pentahydrate and reducing the costs of the waste pool.

DATE IMPLEMENTED . NOVEMBER 2009



Gintmize gelindiginde Ulu Onder Mustafa Kemal ATATURK, yer alti zenginliginin
onemini “Bir milletin tealisi yer alti zenginliklerinin degerlendiriimesine
baghdir.”s6zleriyle vurgulamis, ongorisi ve direktifleriyle 22 Haziran 1935 yilinda
Etibank (Eti Maden) kurulmustur.

The Great Turkish National Leader ATATURK highlighted underground resources
with his maxim “A nation's progress capitalizing on its national processing and
capitalizing on its national resources.” Etibank (Eti Mine Works) was established
with his vision and directives on the 22nd of June 1935.

Urtinlerimiz ve
Uretim Merkezlerimiz
Our Products and
Production Centres
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I Uriinlerimiz Bor isletmeleri

Boron Works

Eti Maden, 2008 yilinda 1.272.000 ton / yil olan bor kimyasallari ve es dederi iiriin kurulu kapasitesini, Bandirma Bor ve Asit Fabrikalan isletme Miidiirliigii
2009 yili sonunda tamamlanan tesislerin tam kapasiteyle ¢alismasi ile birlikte 1.365.000 ton / yila
yiikseltmistir. Balikesir iline bagli Bandirma ilgesinde 1967 yilindan beri (retim faaliyetlerinde bulunmaktadir. Bor
minerallerinin katma degeri yiiksek, rafine bor Griinlerine dénistiiriimesi amaci dogrultusunda tesislerde,
Boraks Dekahidrat, Boraks Pentahidrat, Borik Asit, Sodyum Perborat (tetra+mono), Bor Oksit iiretiimekte
olup, biytik miktari ihra¢ edilmektedir. Ayrica 240.000 ton/yil kapasiteli Silfiirik Asit Tesisi’nde de
Stlfiirik Asit Gretilmektedir. Diger Bor Isletme Mudurliiklerinin drtnleri de Bandirma Bor ve Asit
Fabrikalari Isletme Midirlagi biinyesinde bulunan yiikleme tesisleri vasitasiyla ihra¢ edilmektedir.

Uriinler
Konsantre Kolemanit
Konsantre Tinkal

Bandirma Boron and Acid Plant Works Directorate

Konsantre Uleksit

Ogitilmiis Kolemanit
Ogutilmis Uleksit

Boraks Pentahidrat

Boraks Dekahidrat

Etibor-48 (Boraks Pentahidrat)
Borik Asit

Sodyum Perborat (Mono & Tetrahidrat)
Susuz Boraks (Etibor - 68)
Kalsine Tinkal

Boroksit (Susuz Borik Asit)
Zirai Bor (Etidot 67)

Stilfiirik Asit
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The plant has been operating since 1967 in the Bandirma county of Balikesir. The plant transforms
boron minerals into high value added boron products and Borax Pentahydrate, Borax Decahydrate,
Boric Acid, Sodium Perborate (tetra + mono) and Boron Oxide are produced in the plant’s facilities
with most of the production being exported. In addition, sulphuric acid is produced in the Sulphuric
Acid Plant with a total production capacity of 240,000 tons/year. The products of the other Boron
Works are also exported through the loading facilities within the Bandirma Boron and Acid Plant Works.

Uriinler Uriinler

* Boraks Dekahidrat (Na,B40,.10H,0) * Borax Decahydrate (Na,B40.10H,0)

* Boraks Pentahidrat (Na,B,0;.5H,0) * Borax Pentahydrate (Na,B,07.5H,0)

* Borik Asit (H3B05) * Boric Acid (H3805)

* Bor Oksit (B,05) * Boron Oxide (B,03)

* Etidot-67 (Disodyum Oktoborat Tetrahidrat) e Etidot-67 (Disodium Octoborate Tetrahydrate)
(NayBg043.4H,0) (Na,Bg043.4H,0)

e Sodyum Perborat e Sodium Perborate
Tetrahidrat (NaBO53.4H,0) Tetrahydrate (NaB03.4H,0)
Monohidrat (NaBO5.H,0) Monohydrate (NaBO3.H,0)

« Siilfiiriik Asit (Teknik-Saf) (%93-%98,5 H,S0,) Sulphuric Acid (Technical-Pure) (%93-%98,5 H,50,)

* Kalsine Pirit Kiilii (Fe,05-Fe304) * Calcinated Pirite Ash (Fe,03-Fe30,)




Bor Isletmeleri

Kirka Bor isletme Miidiirliigii

Eskisehir ili Seyitgazi ilgesi, Kirka beldesinde bulunmaktadir. 1970 yilinda santiye faaliyetine gegilen
isletmede, 1975 yilindan itibaren konsantrator tesisinde konsantre tinkal Gretimine, 1984 yilinda
devreye alinan Bor Turevleri Tesisi ile katma degeri yiiksek bor Grinlerinin tretimine gegilmistir.

Isletme agik ocagindan yilda ortalama 2.000.000 ton %26 B,05 tendrlii tiivenan tinkal cevheri
uretilerek, 600.000 ton/yil kapasiteye ulagan tesislerde rafine rtine (Etibor-48) donustirilmektedir.

Uriinler

* Tinkal (Na,B40;.10H,0 )

* Boraks Dekahidrat (Na,B,0-.10H,0)

* Etibor - 48 (Boraks Pentahidrat) (Na,B,40,.5H50 )
« Etibor - 68 (Susuz Boraks) (Na,B,0-)

* Kalsine Tinkal (Na,B,40,.10H,0)
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Emet Bor isletme Miidiirliigii

Kiitahya'nin Emet ilgesinde 1958 yilindan beri faaliyette bulunmaktadir. isletmenin Hisarcik ve Espey
acik ocaklarindan yilda ortalama 1.000.000 ton %28-30 B,04 tendrlii tiivenan kolemanit cevheri
uretilmektedir. Uretilen tiivenan cevheri rafine bor Grtinlerine donistiirilmesi amaci dogrultusunda
konsantrasyon tesislerinde zenginlestiriimektedir. Uretilen tiriinlerin gogunlugu 120.000 ton/yil kapasiteli
tesiste, Borik Asit Gretiminde kullaniimakla birlikte, bir kismi Bandirma Bor ve Asit Fabrikalari Asit
Isletme Midirlagi’ne ait tesislerde Borik Asit diretiminde kullaniimakta, bir kismi ise konsantrator
tesisinde islenerek i¢ ve dig piyasaya konsantre kolomanit olarak da arz edilmektedir.

Emet Boron Works Directorate

The plant has been operational since 1958 in Emet county of Kiitahya. In the facilities open pit mines
of Hisarcik and Espey, colemanite ore production with 28-30% B,03 grade totals 1,000,000 tons/year.
The raw ore is enriched in the concentrator facilities of the plant ready to be transformed into refined
boron products. Although most of the production of the 120,000 tons/year capacity plant is used for
manufacturing Boric Acid, a part of it is also used for boric acid production in the Bandirma Boron and
Acid Factories, and the remainder is processed in the concentrator plant and supplied as concentrated
colemanite to the domestic and international markets.

Uriinler Products

* Hisarcik Kolemanit (2Ca0.3B,03.5H,0) * Hisarcik Colemanite (20a0.3B,03.5H,0)
* Espey Kolemanit (2Ca0.3B,03.5H,0) e Espey Colemanite (20a0.3B,03.5H,0)

* Borik Asit (H3B05) * Boric Acid (H3B05)

Boron Works




Bor madeninin 4000 yil 6nce insanlik tarihine baslayan katkisi bugiin artarak
devam etmektedir.

Bor kimyasallari, savunma sanayiinde askeri & zirhli araglarin yapiminda
kullaniimaktadir.

The contribution of boron to humankind since 4000 years continues in our day,
ever gaining in importance.

Boron chemicals are used in the defence industry for the manufacture of military
and armoured vehicles.
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| Bor Isletmeleri Boron Works

Bigadic Bor isletme Miidiirliigii Kestelek Bor isletme Miidiirliiii
Balikesir iline bagl Bigadic ilgesi dahilindedir. 1976 yilinda faaliyete baslanmis olup, halen ii¢ adet Bursa iline bagl Kemalpasa ilgesinin Kestelek beldesinde bulunmaktadir. igletme agik ocagindan yilda
aclk isletme maden ocagindan yilda 800.000 ton %29-31 B,05 tendrlii tiivenan Kolemanit ve Uleksit 200.000 ton %29 B,04 tendrli tiivenan kolemanit cevheri tretilmektedir. Uretilen tivenan cevher
cevheri Gretilmektedir. Uretilen tiivenan cevherden 1980 yilinda devreye giren ve halihazirda 650.000 100.000 ton/yil kapasiteli konsantrator tesisinde zenginlestirilerek konsantre kolemanit tiretilmektedir.
ton/yil kapasiteli konsantrator tesisinde zenginlestirme yapilarak konsantre kolemanit, konsantre
uleksit; 1998 yilinda devreye alinan ve su anda kapasitesi 300.000 ton/yil kapasiteye cikartiimig Kestelek Boron Works Directorate

6gitme tesisinde 6giitilmis kolemanit ve 6giitilmis dleksit iiretilmektedir.
These facilities are situated in Kestelek town of Kemalpasa county in Bursa province. Raw colemanite
ore production in the plant's open pit mine is 200,000 tons/year with 29% B,03 grade. The produced
ore is enriched in the 100,000 tons/year concentrator facility into concentrated colemanite.

Uriinler Uriinler
Kestelek Kolemanit (2Ca0.3B,05.5H,0) Kestelek Colemanite (2Ca0.38,05.5H,0)

Uriinler

_ * Bigadi¢ Kolemanit (2Ca0.3B,03.5H,0)

* Bigadi¢ Ogutilmiis Kolemanit (2Ca0.3B,03.5H,0)
_* Bigadic Uleksit (Na,02Ca0.5B,03.16H,0)

* Bigadic Ogutalmus Uleksit (Na,02Ca0.5B,05.16H,0)
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Istirakler

Eti Soda A.S.

Eti Maden’in %26 hisse oraninda ortak oldugu Ankara’da kurulu bir istirakimizdir. Sirket tarafindan
290 milyon dolar sabit sermaye yatirimi ile kurulan 1.000.000 ton/yil soda kiilii ve 100.000 ton/yil
sodyumbikarbonat (iretim kapasiteli Beypazari Trona Tesisleri’nde 01.10.2009 tarihi itibariyle ticari
uretime baglanmistir. Ayrica, tesislerde yan Griin olarak 30.000 ton/yil kostik soda (%100 bazda)
uretilecektir.

Sirket 2009 yilinda 177.303 ton soda kiilii ve 2.704 ton sodyumbikarbonat (iretmis, 151.558 ton
soda kiilii ve 1.020 ton sodyumbikarbonat satisi gergeklestirmistir.

Ulkemizdeki tek dogal soda kiilii tesislerinde iiretilecek soda kiiliiniin pek cok kullanim alani mevcut
olmakla beraber en fazla cam sanayiinde hammadde olarak kullaniimaktadir. Diger énemli kullanim
alanlari ise inorganik kimyasallar, sabun ve deterjan sanayiidir.
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Hidrojen Peroksit San. ve Tic. A.S.

Eti Maden’in %28.2 hisse oraninda ayni sermaye ile yatirimina istirak ettigi Bandirma’da kurulu
istirakimizdir. 2001 yilinda 20.000 ton/yil kapasite ile iiretime baglayan, 2004 yilinda kapasitesi 45.000
ton/yila gikartilan tesislerde sirket, 2009 yilinda %100 bazh 25.519 ton hidrojen peroksit liretmis ve
26.102 ton satis gergeklestirmistir.

Bu tesis, tlkemizde hidrojen peroksit treten iki tesisten biyik kapasiteli ve yeni teknolojiye sahip
olanidir. Hidrojen peroksit deterjan sektdriinde kullanilan sodyum perborat iiretiminin ana girdilerinden
biridir. Ayrica, tekstil ve kagit sektdriinde de kullaniimaktadir.

Hydrogen Peroxide Industry and Trade Inc.

This affiliate company was established in Bandirma and Eti Maden holds a 28.2% real capital share.
The facility started operations in 2001 with 20,000 fons/year production capacity, which was increased
to 45,000 tons/year in 2004. The company produced 25,519 tons of 100% grade hydrogen peroxide,
attaining sales of 26,102 tons.

Of the two hydrogen peroxide plants in Turkey, this facility has the largest production capacity and
implements the latest technology. Hydrogen peroxide is one of the main ingredients of sodium perborate
production that is used in the detergent sector. It is also widely used in the textile and paper industries.

Affiliates
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Elektronik ve bilgisayar sanayiinde, enerji sektériinde, kimya
sanayiinde ve niikleer sanayii gibi teknik alanlarda bor kimyasallari
onemli bir yer tutmaktadir.

Boron chemicals are invaluable in technical areas such as the
electronics and computer industries, the energy sector, the
chemicals industry and the nuclear industry.

Dis Temsilcilikler ve Satis Acentelerimiz
Overseas Representatives
and Sales Agencies
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Dis Temsilcilikler ve Satig Acentelerimiz

Overseas Representatives and Sales Agencies

Etimine SA

Liksemburg
Almanya
Italya
Ispanya
ABD

Belgika
Fransa
Ingiltere
Irlanda
Avusturya

Hollanda

Portekiz

Isvigre

Gek Cumbhuriyeti
Slovak Cumhuriyeti
Slovenya
Macaristan
Hirvatistan
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Borochemie

Singapur

BAE

Umman

Hindistan

Sri Lanka

Gliney Gin
(Guangdong Eyaleti)
Malezya

Tayvan

Endonezya

Hong Kong
Banglades
Burma

Etimine SA

Luxembourg
Germany

Italy

Spain

USA

Belgium

France

United Kingdom
Ireland

Austria

Holland
Portugal
Switzerland
Czech Republic
Slovak Republic
Slovenia
Hungary
Croatia

Borochemie

Singapore

UAE

Oman

India

Sri Lanka
Southern China
(Guangdong
Province)
Malaysia
Taiwan

Indonesia
Hong Kong
Bangladesh
Burma

Etiproducts

Finlandiya
Rusya
Isveg
Norveg
Danimarka
Izlanda
Estonya

Litvanya
Polonya
Beyaz Rusya
Ukrayna
Latviya

Afro - Global

Gliney Afrika C.
Fildisi Sahilleri
Gana

Kenya
Zimbabwe

Nijerya
Benin
Uganda
Tanzanya

Etiproducts

Finland
Russia
Sweden
Norway
Denmark
Iceland

Estonia
Lithuania
Poland
Belarus
Ukraine
Latvia

Germany / Almanya Etimine GmbH ¢

Yurt Dig1 Satis Teskilati
International Sales Organization

Etimine SA e —

Italy / italya Etimine Srl
USA/ ABD Etimine ¢
China/ Gin Etimine ¢

Spain/ ispanya M.P.Blat

Eti products e —

Russia/ Rusya Eti products e —

Borochemie ¢ —

Afro-Global e —

Afro - Global

South Africa Nigeria
Ivory Coast Benin
Ghana Uganda
Kenya Tanzania
Zimbabwe
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Ginlik hayatin 6nemli parcalarindan cam sanayii, fotografcilik
ve goriis sistemleri, iletisim araclari, ingaat sektor(i, kagit sanayii,
kauguk ve plastik sanayii ile otomotiv sanayiinde de bor
kimyasallarina yogun bir sekilde rastlamak mimkindr.

Boron chemicals are commonly found in everyday materials
deriving from the glass industry, photography and optical
systems, communications devices, the construction sector, the
paper industry, the rubber and plastics industry and the
automotive sector.
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Adresler

Pazarlama Satis Dairesi Baskanhg

Korkut Reis Mah. Cihan Sokak No:2
Sihhiye 06430-ANKARA/ TURKIYE

isletmeler

Bandirma Bor ve Asit Fab. isletme Midiirligi
Bandirma 10200 BALIKESIR / TURKIYE

Kirka Bor Igletme Midarligi
Kirka 26970 ESKISEHIR / TURKIYE

Emet Bor Igletme Midarliga
Emet 43700 KUTAHYA / TURKIYE

Bigadic Bor igletme Mudirligi
Bigadic 10441 BALIKESIR / TURKIYE

Kestelek Bor igletme Midarliga =
M. Kemalpasa 16501 BURSA / TURKIYE

ihracat ve Alm-Satim Miidiirliikleri

izmir ihracat Miidiirligi Halit Ziya Bulvari No: 1
Alsancak 35210 IZMIR / TURKIYE

Istanbul Alim Satim Midurligi Atatiirk Bulvari No:156
Aksaray 34134 ISTANBUL / TURKIYE
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T/P: +90 312 232 60 33
F: +90 312 232 59 10
E: pazsat@etimaden.gov.tr

T/P: +90 266 721 31 23 - +90 226 721 31 00
F: +90 222 681 25 52

T/P: +90 222 681 25 52
F: +90 222 681 25 05

T/P: +90 274 461 33 17
F: +90 274 461 34 03

T/P: +90 266 633 73 33
F: +90 266 633 72 23

T/P: +90 224 624 52 01
F: +90 224 624 56 20

T/P: +90 232 484 99 79
F: +90 232 484 04 47

T/P: +90 212 257 09 09
F: +90 212 526 73 48

Yurt ici istirakleri
Domestic Affiliates

Addresses

Hidrojen Peroksit San. ve Tic. A.S.
600 Evler Atatiirk Cad. No: 70
Bandirma 10219 BALIKESIR / TURKIYE

Eti Soda A.S.
SIM So6gutozi Is Merkezi, S6Gutozi Cad.
No:14/D Bestepeler 06510 ANKARA / TURKIYE

Dis Temsilcilikler
Overseas Representatives

T/P: +90 266 7210312-14-15
F: +90 266 721 03 11

T/P: +90 312 287 65 55
F: +90 312 285 88 83

Etimine SA
202, Z.1. Scheleck 11, L-3225,
Bettembourg, Luxembourg

Etiproducts OY
Piispanportti 9, 02240
Espoo, Finland

Afro Global Group (PTY)
1 st Floor, Oxford Chambers 95 Oxford Road,
Saxonwold, 2196 Johannesburg, South Africa

Borochemie International Pte. Ltd.
77, High Street, # 09 -09 High Street Plaza,
Singapore 179433

T/P: +352 520202
F: +352 520203
E: boronmail@etimine.com

T/P: +358 9819 44 40
F: +358 9819444 44
E: sales@etiproducts.com

T/P: +26-11-788-5484/5/6
F: +26-11-880-2036
E: Felicia@AfroGlobal.co.za

T/P: +65 6334 7500
F: +65 6334 0735
E:service@borochemie.com
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Bugtin Gilkemiz, diinya bor rezervlerinin %72’sine sahip bir ilke
olarak, bor kimyasallarinin tiiketiminin artisi hizlanarak stirse
bile, diinya bor ihtiyacini 700 yil siireyle karsilayacak durumdadir.

As a country that commands 72% of world boron reserves,
Turkey is in a position to meet boron demand for 700 years
even at the ever-increasing rate of boron chemicals consumption.
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